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1.1. BALANCE SHEET AT YEAR-END 2025.
(IN EUROS)

A) NON-CURRENT ASSETS

303,114,704.18

279,210,051.89

I. INTANGIBLE ASSETS 123,449.92 123,865.58
1. Industrial property and other intangible assets 12,229.42 13,682.42
2. Computer applications 111,220.50 100,379.16
3. Advances for intangible fixed assets - 9,804.00

Il. TANGIBLE FIXED ASSETS

245,782,613.97

218,950,219.68

1. Land and natural assets

37,725,621.97

31,132,881.29

2. Constructions

92,119,172.37

90,950,462.44

3. Technical equipment and installations

451,398.77

410,029.10

4. Fixed assets in progress and advances

114,022,374.84

95,000,432.39

5. Other fixed assets

1,464,045.13

1.456.414,46

IIl. INVESTMENT PROPERTY

56,947,160.93

59,586,007.83

1. Land 49,922,890.20 52,210,186.27
2. Constructions 7,024,270.73 7,375,821.56
IV. LONG-TERM INVESTIMENTS IN GROUP AND ASSOCIATED COMPANIES 124,314.66 171,529.42
1. Equity instruments - -
2. Loans to enterprises 124,314.66 171,529.42
V. LONG-TERM FINANCIAL INVESTIMENTS 137,165.59 107,085.39
1. Equity instruments - -
2. Claims on third parties 137,165.59 107,085.39
3. Public administrations, government grants to be recovered - -
4. Other financial assets - -
VI. DEFERRED TAX ASSENTS - 207,601.72
VII. NON-CURRENT TRADE DEBTORS - 63,742.27
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B) CURRENT ASSETS

36,836,079.06

64,143,767.83

I. NON-CURRENTE ASSETS HELD FOR SALE

Il. STOCKS 143,392.45 134,411.15
Ill. TRADE AND OTHER RECEIVABLES 17,308,287.99 4,692,290.31
1. Customers for sales and services 2,304,365.06 653,500.16
2. Trade receivables and debtors, group companies and associates - -
3. Sundry debtors 1,036,018.92 2,308,593.42
4. Public Administrations, government grant to be recovered 12,533,374.74 506,494.19
5. Other receivables from Public Administrations 1,434,529.27 1.223,702.54
IV. SHORT-TERM INVESTMENTS IN GROUP AND ASSOCIATED COMPANIES 9,952.46 12,950.30
V. SHORT-TERM FINANCIAL INVESTMENTS 17,197.52 10,334,811.43
1. Equity instruments - -
2. Loans to enterprise - -
3. Other financial assets 17,197.52 10,334,811.43
VI. ACCRUALS 34,518.20 74,969.93

VIl. CASH AND CASH EQUIVALENTS

19,322,730.44

48,894,334.71

1. Treasury

19,322,730.44

48,894,334.71

2. Other cash equivalents

TOTAL ASSETS (A+B)
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A) NET ASSENTS

240,663,200.34

226,227,307.99

I- HERITAGE

44,723,352.95

46,819,763.54

Il- CUMULATIVE RESULTS

108,181,495.63

108,187,151.30

Ill- RESULT FOR THE YEAR

I- FINANCIAL ASSETS AT FAIR VALUE WITH CHANGES IN EQUITY.NET

2,256,173.98

(5,655.67)

II- HEDGING OPERATIONS

Ill- OTHER

B) NON-CURRENT LIABILITIES

1) LONG-TERM PROVISIONS

1. Long-term employee benefit obligations

2. Provision for liabilities

3. Other provisions

Il) LONG-TERM DEBTS

10,933,960.09

12,857,680.22

1. Amounts owed to credit institutions

10,728,546.74

12,679,191.58

2. Long-term suppliers of fixed assets

3. Other

205,413.35

178,488.64

lll) LONG-TERM PAYABLES TO GROUP AND ASSOCIATED COMPANIES

48,029,411.77

66,529,411.77

IV) DEFERRED TAX LIABILITIES

27,571,994.20

20,595,009.39

V) LONG-TERM ACCRUALS

C) CURRENT LIABILITIES 12,752,216.84 17,144,410.35
Il) SHORT-TERM PROVISIONS 18,582.87 26,785.17
1Il) SHORT-TERM DEBTS 5,570,317.1 6,536,886.92
1. Amounts owed to credit institutions 1,951,408.72 1,952,790.8
2. Suppliers of short-term fixed assets 2,257,479.69 3,199,467 .47
3. Other financial liabilities 1,361,428.69 1,384,628.65
IV. SHORT-TERM PAYABLES TO GROUP AND ASSOCIATED COMPANIES 3,567,143.59 4,777,554.75
V. TRADE AND OTHER PAYABLES 3,594,414.83 5,797,697.00
1. Creditors and other accounts payable 2,487,663.74 2,489,127.83
2. Public administrations, advance payments of subsidies - -

3. Other debts to Public Administrations 1,106,751.09 3,308,569.17
IV) ACCRUALS 1,758.45 5,486.51
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1.2. PROFIT AND LOSS ACCOUNT.
For the year ended 31-12-2025

(IN EUROS)

1. NET TURNOVER

18,1567,135.12

(Debit) Credit

14,275,652.96

A. PORT CHARGES

16,815,616.91

12,943,476.22

A) OCCUPANCY RATE 4,512,328.29 3,922,026.05
B) UTILISATION RATES 8,551,804.69 6,267,427.77
1. Vessel tax 4,905,968.81 3,154,573.68
2. Sport and recreational craft levy 27,153.88 26,557.09
3. Passenger tax 22,557.00 18,603.33
4. Rate of the goods 3,402,546.26 2,961,374.73
5. Fresh fish levy 19,591.17 21,468.38
6. Fee for special use the transit zone 173,987.57 84,850.56
C) ACTIVITY RATE 3,595,413.48 2,618,613.58
D) AIDS TO NAVIGATION LEVY 156,070.45 135,408.82
B. OTHER BUSINESS INCOME 1,341,518.21 1,332,176.74
A) AMOUNTS ADDITIONAL TO THE FEES 3,013.21 3,013.20
B) TARIFFS AND OTHER 1,338,505.00 1,329,163.54

3.  WORK CARRIED OUT BY THE COMPANY ON ITS ASSETS

5. OTHER OPERATING INCOME

8,661,184.49

3,105,230.22

A) ANCILLARY AND OTHER CURRENT OPERATING REVENUE 1181.172.71 1,374.363.46
B) OPERATING SUBSIDIES INCLUDED IN THE PROFIT OR LOSS

FOR THE YEAR 53,949.46 33,811.23
C) INCOME TRANSFERRED TO PROFIT OR LOSS FROM

CONCESSIONS REVERSED 6,662,062.32 951,085.53
D) INTERPORT COMPENSATION FUND RECEIVED 774,000.00 746,000.00
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STAFF COSTS (7,578,599.08) (6,871,347.87)

A) WAGES, SALARIES AND SIMILAR (5,388,410.85) (5,011,841.17)
B) COMPESATION (3,472.04) (5,860.86)
C) SOCIAL CHARGES (2,186,716.19) (1,853,645.84)

D) PROVISIONS - -

7. OTHER OPERATING EXPENSES (5,867,798.85) (5,995,186.60)
A) EXTERNAL SERVICES (4,014,866.11) (3,864,616.74)
1. Repairs and maintenance (1,316,136.42) (1,195,137.43)
2. Independent professional services (503,970.05) (496,392.58)
3. Supplies and consumption (774,483.79) (728,453.65)
4. Other external service (1,420,275.85) (1,444,633.08)
B) TAXES (880,530.04) (895,284.87)
%hg?ﬁg%;ggﬁﬁgﬁy LOSSES AND CHANGES IN PROVISIONS FOR (147,101.59) (101,377.30)
D) OTHER CURRENT ADMINISTRATIVE EXPENDITURE (133,562.06) (135,988.26)
E) CONTRIBUTION TO SPANISH STATE PORTS ART. 19.1.B) TRLPEMM (517,739.05) (616,919.43)
F) INTER-PORT COMPENSATION FUND CONTRIBUTED (174,000.00) (381,000.00)

DEPRECIATION OF FIXED ASSETS (7,131,837.09) (7,421,647.31)

ALLOCATION OF GRANTS FOR NON-FINANCIAL FIXED ASSETS AND OTHERS 2,515,643.91 2,182,329.95

10.  EXCESS PROVISIONS 2,480.00

1. IMPAIRMENT AND GAINS OR LOSSES ON DISPOSALS OF FIXED ASSETS (6,621,104.99) (220,279.39)

A) IMPAIRMENT AND LOSSES - -

B) GAINS/LOSSES ON DISPOSALS AND OTHERS (6,621,104.99) (220,279.39)
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OTHER RESULTS
A) EXCEPTIONAL INCOME - -

B) EXCEPTIONAL COSTS - -

A1.  OPERATING RESULT (1+3+5+6+7+8+9+10+11) 2,137,103.51 (945,248.04)

12. FINANCIAL INCOME 3,090,359.99 4,313,466.73
A) OF HOLDINGS IN EQUITY INSTRUMETS - -
B) OF MARKETABLE SECURITIES AND OTHER FINANCIAL INSTRUMENTS 1,109,151.55 1,372,431.24

C) CAPITALISATION OF FINANCIAL EXPENSES 1,981,208.44 2,941,035.49

13.  FINANCIAL EXPENSES (2,322,802.27) (3,575,166.99)

A) FOR DEBTS OWED TO THIRD PARTIES (2,322,802.27) (3,575,166.99)

B) FOR UPDATING PROVISIONS - -

14. FAIR VALUE CHANGES IN FINANCIAL INSTRUMENTS -

16.  IMPAIRMENT AND GAIN OR LOSS ON DISPOSAL OF FINANCIAL INSTRUMENTS

A) IMPAIRMENT AND LOSSES. - -

B) GAINS/LOSSES ON DISPOSALS AND OTHERS - -

A2. FINANCIAL RESULT (12+13+14+16) 767,557.72 738,299.74

A.3. PROFIT BEFORE TAX (A.1+A.2) 2,904,661.23 (206,948.30)

17. PROFIT TAX (648,487.25) 201,292.63

A4. RESULT FOT THE YEAR (A.3+17) 2,256,173.98 (5,655.67)
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1.3. CASH FLOW STATEMENT.

For the year ended 31-12-2025
(IN EUROS)

A) CASH FLOWS FROM OPERATING ACTIVITIES

(+/-14/-2+/-3+/-4) 2,830,180.26 1,277,091.44
1.PROFIT FOR THE YEAR TAX 2,904,661.23 (206,948.30)
2. ADJUSTMENTS TO THE RESULT 3,783,595.00 3,777,494.62
a) Depreciation of fixed assets (+) 7,131,837.09 7,421,647.31
b) Valuation adjustments for impairment (+/-) - -
c) Change in provisions (+/-) (949.16) 7,253.14
d) Imputation of subsidies (-) (2,515,643.91) (2,182,329.95)
e) Results from retirements and disposals of fixed assets (+/-) 6,621,104.99 220,279.39
f) Gains/losses on disposal of financial instruments (+/-) - -
g) Financial income (-) (3,090,359.99) (4,313,466.73)
h) Financial charges (+) 2,322,802.27 3,575,166.99
i) Change in fair value of financial instruments (+/-)
j) Income transferred to income from concessions reversed (-) (6,652,062.32) (951,055.53)
k) Recognition of advances received for sales or services rendered (-) - .
I) Other income and expenses (+/-) (33,133.97) -

3. CHANGES IN WORKING CAPITAL

(2,149,650.26)

(274,883.10)

a) Stocks (+/-) (8,981.30) 3,391.17

b) Debtors and other receivables (+/-) (57,009.47) (1,739,808.07)
c) Other current assets (+/-) 44,389.08 (34,739.72)
d) Creditors and other accounts payable (+/-) (2,193,392.44) 1,643,036.13
e) Other current liabilities (+/-) 132,589.61 (18,712.02)
f) Other non-current assets and liabilities (+/-) (67,245.74) (128,050.59)
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4. OTHER CASH FLOWS FROM OPERATING ACTIVITIES

(1,708,425.71)

(2,018,571.78)

a) Interest payments (-)

(2,370,051.14)

(3,603,557.39)

b) Dividend receipts (+)

c) Interest receipts (+)

1,428,253.48 1,613,205.04
d) Payments of principal and interest for demurrage for tariff disputes (-) - -
e) Recovery from OPPE for the payment of principal and interest for demurrage - _
for tariff disputes (+)
f) Income tax receipts (payments) (+/-) (766,628.05) (28,219.43)

g) Other payments (receipts) (-/+)

B) CASH FLOW FROM INVESTING ACTIVITIES (7-6)

(12,182.754.36)

12,640,664.33

6. PAYMENTS FOR INVESTIMENTS (-)

(22,232,844.86) (19,417,643.55)
a) Group companies and associates - -
b) Intangible assets (48,714.00) (31,959.25)
c) Property, plant and equipment (22,153,089.71) (18,203,550.66)

d) Investments property

(31,041.15)

(1,182,133.64)

e) Other financial assets

f) Non-current assets held for sale

g) Other assets
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c) Property, plant and equipment

7. DIVESTMENT PROCEEDS (+) 10,050,090.50 32,058,307.88
a) Group companies and associates 50,090.50 12,705.88
b) Intangible assets - -
- 45,602.00

d) Investment property

e) Other financial assets

10,000,000.00

32,000,000.00

f) Non-current assets held for sale

g) Other assets

C) CASH FLOWS FROM FINANCING ACTIVITIES
(+/-9+/-10)

9. PROCEEDS AND PAYMENTS FOR EQUITY INSTRUMENTS

(20,219,030.17)

1,521,282.58

27,879,419.39

34,856,320.40

a) Grants, donations and legacies received (+)

1,5621,282.58

34,856,320.40

b) Increase/Decrease in Equity (+/-)

10. RECEIVABLES AND PAYMENTS FOR FINANCIAL LIABILITY INSTRUMENTS

(21,740,312.75)

(6,976,901.01)

A) ISSUE

1. Amounts owed to credit institutions (+)

2. Payable to group and associated companies (+)

3. Other debts (+)

B) REPAYMENT AND AMORTISATION OF

(21,740,312.75)

(6,976,901.01)

1. Amounts owed to credit institutions (-)

(1,950,644.83)

(1,950,644.85)

2. Payable to group and associated companies (-)

(19,647,058.82)

(4,647,058.82)

3. Other debts (-)

(142,609.10)

(379,197.34)

E) NET INCREASE/DECREASE IN CASH OR CASH EQUIVALENTS
(+/ -A+/-B+/-C)
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1.4. STATEMENT OF CHANGES IN EQUITY

For the year ended 31-12-2025

A) STATEMENT OF RECOGNISED INCOME AND EXPENSE FOR THE YEAR ENDED 31-12-25

(IN EUROS)

A) PROFIT AND LOSS ACCOUNT RESULT

2,256,173.98

(5,655.67)

B) INCOME AND EXPENSES RECOGNISED DIRECTLY IN EQUITY (I+1I+11+V)

I. FOR VALUATION OF FINANCIAL INSTRUMENTS

22,817,687.26

(921,567.14)

1.Financial assets at fair value through equity

2. Other income/expenses

Il. FOR CASH FLOW HEDGES

Ill. GRANTS, DONATIONS AND LEGACIES

30,423,583.04

(1,228,756.16)

V. TAX EFFECT

(7,605,895.78)

307,189.02

1.Tax effect of subsidies

(7,605,895.78)

307,189.02

2. Tax effect of other equity elements

(8,541,558.30)

(2,252,931.66)

C) TRANSFERS TO PROFIT AND LOSS ACCOUNT (VI+VII+VIII+IX)

VI. BY VALUATION OF ASSETS AND LIABILITIES

1. Financial assets at fair value through equity

2. Other income/expenses

VIl. FOR CASH FLOW HEDGES

VIIl. GRANTS, DONATIONES AND LEGACIES

(9,170,469.27)

(2,798,514.15)

IX. TEX EFFECT

628,910.97

545,582.49

1. Transfer to rdo. tax effect subsidies

628,910.97

545,582.49

2. Transfer to rdo. tax effect of other equity items

TOTAL RECOGNISED INCOME AND EXPENDITURE (A+B+C)

16,532,302.94

(3,180,154.47)
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B) STATEMENT OF TOTAL CHANGES IN EQUITY FOR THE YEAR ENDED 31-12-25

(IN EUROS)

A. YEAR-END BALANCE 2023

. ADJUSTMENTS DUE TO
CHANGES IN ACCOUNTING
POLICIES (2022 AND PRIOR
YEARS)

Heritage

46,819,763.54

Results of
previous

years

106,371,952.62

Result for the
year

1,815,198.68 (0.00)

Value
adjustments

Grants,

donations and

legacies
received

68,001,616.84

Total
223,008,531.68

II.CORRECTIONS OF
ERRORS (2022 AND PRIOR
YEARS)

6,744,818.94

6,744,818.94

B. ADJUSTED OPENING

BALANCE AT 1 JANUARY 2024

46,819,763.54

106,371,952.62

1,815,198.68

74,746,435.78

229,753,350.62

I. TOTAL RECOGNISED
INCOME AND EXPENSE

(5,655.67) (0.00)

(3,174,498.80)

(3,180,154.47)

II. TRANSACTIONS WITH
OWNERS OR
SHAREHOLDERS (*)

lll. OTHER CHANGES IN
EQUITY

(1,815,198.68)

(1,815,198.68) -

C. YEAR-END BALANCE 2024 46,819,763.54

I. ADJUSTMENTS DUE TO
CHANGES IN ACCOUNTING
POLICIES 2023

108,187,151.30

(5,655.67)

71,571,936.98

226,573,196.15

II. CORRECTIONS OF
ERRORS 2023

(345,888.16)

(345,888.16)

D. ADJUSTED OPENNING
BALANCE AT 1 JANUARY 2025

46,819,763.54

108,187,151.30

226,227,307.99

I. TOTAL RECOGNISED
INCOME AND EXPENSE

(5,655.67) (0.00)

2,256,173.98 -

14,276,128.96

16,532,302.94

Il. TRANSACTIONS WITH
OWNERS OR
SHAREHOLDERS (*)

[ll. OTHER CHANGES IN
EQUITY

(2,096,410.59)

(5,655.67)

5,655.67 -

(2,096,410.59)

E. CLOSING BALANCE AT 31
DECEMBER 2025 44,723,352.95 | 108,181,495.63 | 2,256,173.98 - 85,502,177.78 | 240,663,200.34

*) Assignments and de-assignments of assets.
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